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Dear Sir/Madam,

Sub: Cessation of Magtorq Engineering Solutions Private Limited as an Associate

Company of the Company.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform you that Magtorq Private
Limited (‘MPL’), an associate company of the Company has sold its entire stake in its
subsidiary company, Magtorq Engineering Solutions Private Limited (‘MESPL’).

Accordingly, MESPL has ceased to be an associate company with effect from September 27,

2024.
This is for information and records.
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